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LOCAL AND TEMPORARY LAws-1960
shall be paid by the Treasurer of Union County from the seventy-
one thousand dollars and thereafter so much as shall remain shall be
delivered by the county treasurer to the City Treasurer of Union
and applied for the purpose of paying costs incurred in constructing
the water main described in this act.
SECTION 15. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 16. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the llth day of April, 1960.
(R793, H2420)             No. 1141
An Act To Authorize The County Board Of Commissioners Of
Union County To Borrow Not Exceeding Sixty Thousand Dol-
lars From The Division Of Sinking Funds And Property To Be
Used For Purchase Of Road Machinery And For Capital Im-
provements In The County As Designated By The Delegation
And To Provide For The Payment Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Union County may borrow money.-The County
Board of Commissioners of Union County is hereby authorized to
borrow not exceeding sixty thousand dollars from the Division of
Sinking Funds and Property. The money borrowed shall be deposited
to the General Fund of Union County and shall be used for purchase
of road machinery and making capital improvements in the county
airport and county stadium as designated by the county delegation.
SECTION 2. Note-execution-interest.-The amount borrowed
shall be evidenced by a note or notes to be executed by the members
of the board, shall bear interest not exceding four per cent per annum
and shall be payable within five years unless sooner paid.
SECTION 3. Payment.-The full faith, credit and taxing power of
Union County are hereby irrevocably pledged to the payment of the in-
debtedness and the interest thereon. To provide for the payment of the
loan, together with interest thereon, the auditor of the county shall levy


